






Three-Month Comparison

The fi rst quarter of 2010 exhibited price stabilization among studio, one-, two- and three-bedroom apartments. We saw very little fl uctuation 
in the contract-signed prices of these units during the course of the quarter. The larger units—i.e., four- and fi ve/six-bedrooms—varied from 
month to month, with the most drastic changes coming from the sharp decline in fi ve/six-bedroom units from January to March. It should be 
noted that this decline was also evident in the original asking prices as well as the contract-signed prices.

Unit absorption throughout Manhattan improved 28% from January to March of this year, with a spike in February. In fact, February 2010 
marked the highest number of apartments going into contract since the inception of this report. Despite the high number of total apartment 
sales in February, it is interesting to note that the Flatiron District, Tribeca and the West Village had stronger sales in March than in February.
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March marked the fewest median number of days that units were on the market in most bedroom categories, indicating that while there 
were price declines in the larger units throughout the quarter, lower-priced units sold at a higher velocity in March. The same is true in terms 
of the median number of days apartments were on the market in each neighborhood—with the exception of Battery Park City. 
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Disclaimer: CORE Group Marketing LLC is a licensed real estate broker. All material presented herein is intended for information purposes only. While this information is believed to 
be correct it is represented subject to errors, omissions, changes, or withdrawal without notice.
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Q1 2010 Inventory
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Q1 2010 Available Inventory by Neighborhood
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Q1 2010 Active New Developments by Neighborhood
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Q1 2010 New Development Contracts Signed
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Inventory in March remained steady or increased in every neighborhood except for Midtown East and the Upper West Side, both of which 
experienced decreases from their respective quarterly highs in February. There was a 16% increase in availability from January to March, 
making March the month with the most resale inventory since December 2008. New development availability has increased in some 
neighborhoods, perhaps indicating the revival of some buildings that had previously been taken off the market, in addition to the openings of 
some new buildings. We continue to see some new developments close each month, as well as several that have been taken off the market 
for the foreseeable future. That said, contract signings for new developments remained steady January through March, making Q1 2010 the 
strongest quarter for new developments in the past six quarters.


